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SECOND REPORT TO THE COURT OF FTI CONSULTING CANADA INC., IN 

ITS CAPACITY AS COURT-APPOINTED RECEIVER OVER THE FCC 
SECURED PROPERTY 

 

A. INTRODUCTION  

1. On this motion, the Receiver1 seeks approval of two approval and vesting orders 

relating to the following Property of the Debtors: 1) the Zealandia Lands and 

related Equipment; and 2) the Leasehold Lands and related Equipment.  The 

Purchase Agreements have been negotiated with the Receiver and the Receiver is 

of the view that they represent the highest and best offers received in the SISP in 

respect of such property.  

2. By order dated May 30, 2024 (the “Appointment Order”), on application by 

Farm Credit Canada (“FCC”), FTI Consulting Canada Inc. (“FTI”) was 

appointed receiver (in such capacity, the “Receiver”) over the FCC Secured 

Property (defined below) of Global Food and Ingredients Inc. (“Global Food 

Canada”) and GFI Brands Inc. (“GFI Brands” and, together with Global Food 

Canada, the “Debtors”).   

 
1 Capitalized terms are either as defined below or to the extent not defined herein, shall have the meaning 
ascribed to them in the Purchase Agreements (defined below). 
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3. The Debtors were in the business of purchasing and producing plant-based food 

and ingredients and related matters.  They owned three high-speed ingredient 

processing and storage facilities in Saskatchewan, located on the Zealandia Lands, 

Vigro Lands and Leasehold Lands. This Real Property and related Equipment (as 

defined below) is included in the FCC Secured Property.  

4. The Receiver, together with FTI Capital Advisors Canada (the “Sale Agent”), an 

affiliate of FTI, undertook a sale process in relation to the FCC Secured Property 

pursuant to an order obtained on August 19, 2024 (the “SISP Approval Order”) 

authorizing a two-phase sale and investor solicitation process for the FCC 

Secured Property (the “SISP”).  

5. The SISP is now complete and has produced two binding offers: one in respect of 

the Zealandia Lands and related Equipment and the other in respect of the 

Leasehold Lands and related Equipment.  The Receiver continues to be engaged 

in negotiations with respect to the Vigro Lands.  

6. The Receiver believes that the two offers represented by the Purchase Agreements 

are fair and reasonable and that no greater or better offer for the FCC Secured 

Property included in the offers is likely attainable.   

Purpose of Report 

7. The purpose of this Second Report of the Receiver (the “Second Report”) is to: 

(a)  provide the Court with information regarding:  

(i) the SISP, including steps taken in relation to the SISP to date;  

(ii) the Successful Bids selected under the SISP and the proposed 

Purchase Agreements; and  

(iii) the activities of the Receiver since it issued its First Report dated 

August 13, 2024; and related relief.  

28



 
 

 

 

8. The Second Report is filed in support of the Receiver’s motion seeking, among 

other things: 

(a) an order (the “First Approval and Vesting Order”): 

(i) approving a sale transaction for the Zealandia Lands (as defined 

below) to Harvest Grain Zealandia Ltd. (the “Zealandia 

Purchaser”), as set out and described in the Asset Purchase 

Agreement dated November 4, 2024 (the “Zealandia Purchase 

Agreement”) between the Receiver, as vendor, and the Zealandia 

Purchaser, as purchaser;    

(ii) authorizing and approving the execution of the Zealandia Purchase 

Agreement by the Receiver, and authorizing and directing the 

Receiver to take such additional steps and execute such additional 

documents as may be necessary or desirable for the completion of 

the transaction contemplated by the Zealandia Purchase Agreement 

and for the conveyance of the Purchased Assets (as defined in the 

Zealandia Purchase Agreement) to the Zealandia Purchaser;  

(iii) vesting in the Zealandia Purchaser the right, title and interest of the 

Receiver and the Debtors in and to the Purchased Assets (as 

defined in the Zealandia Purchase Agreement), subject to the terms 

of the Zealandia Purchase Agreement, upon delivery by the 

Receiver of a Receiver’s certificate to the Zealandia Purchaser 

confirming that all conditions to closing in the Zealandia Purchase 

Agreement have either been satisfied or waived by the Receiver 

(the “First Receiver’s Certificate”). 

(b) an order (the “Second Approval and Vesting Order”): 

(i) approving a sale transaction for the Lajord Property (as defined 

below) to C2 Farms (the “Lajord Purchaser”), as set out and 

described in the Asset Purchase Agreement dated November 4, 
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2024 (the “Lajord Purchase Agreement”) between the Receiver, 

as vendor, and the Lajord Purchaser, as purchaser;    

(ii) authorizing and approving the execution of the Lajord Purchase 

Agreement by the Receiver, and authorizing and directing the 

Receiver to take such additional steps and execute such additional 

documents as may be necessary or desirable for the completion of 

the transaction contemplated by the Lajord Purchase Agreement 

and for the conveyance of the Purchased Assets (as defined in the 

Lajord Purchase Agreement) to the Lajord Purchaser;  

(iii) vesting in the Lajord Purchaser the right, title and interest of the 

Receiver and the Debtors in and to the Purchased Assets (as 

defined in the Lajord Purchase Agreement), subject to the terms of 

the Lajord Purchase Agreement, upon delivery by the Receiver of 

a Receiver’s certificate to the Lajord Purchaser confirming that all 

conditions to closing in the Lajord Purchase Agreement have either 

been satisfied or waived by the Receiver (the “Second Receiver’s 

Certificate”); 

(iv) assigning all of the rights and obligations of the Debtor under the 

Assumed Contracts to the Purchaser upon delivery of the Second 

Receiver’s Certificate (as defined in the Lajord Purchase 

Agreement).  

(c) an order (the “Ancillary Relief Order”): 

(i) approving the Second Report and the conduct and activities of the 

Receiver described herein; 

(ii) approving the Receiver’s statement of receipts and disbursements 

for the period August 14, 2024 to October 31, 2024 as set out in 

the Second Report;  

(iii) sealing Confidential Schedule “1” and Confidential Schedule “2” 

to this Second Report, subject to further order of the Court; and  
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(iv) such further and other relief as this Court may deem just.  

Terms of Reference 

9. In preparing this Second Report, the Receiver has relied upon unaudited financial 

information provided by the Debtors, including the Debtors’ books and records, 

certain financial information, forecasts and analysis prepared by the Debtors, and 

discussions with various parties, including former employees and senior 

management of, and advisors to, the Debtors (the “Information”).   

10. Except as otherwise described in this Second Report: 

(a) the Receiver has not audited, reviewed or otherwise attempted to verify 

the accuracy or completeness of the Information in a manner that would 

comply with Generally Accepted Assurance Standards pursuant to the 

Chartered Professional Accountants of Canada Handbook; and  

(b) the Receiver has not examined or reviewed financial forecasts and 

projections referred to in this Second Report in a manner that would 

comply with the procedures described in the Chartered Professional 

Accountants of Canada Handbook. 

11. Future-oriented financial information reported in, or relied on, in preparing this 

this Second Report is based on assumptions regarding future events. Actual 

results may vary from forecast and such variations may be material. 

12. The Receiver has prepared this Second Report in connection with its motion for 

approval of the Purchase Agreements and to assist the Court in deciding whether 

to grant the First Approval and Vesting Order, the Second Approval and Vesting 

Order and the Ancillary Relief Order. The Second Report should not be relied on 

for any other purpose. 

13. Unless otherwise stated, all monetary amounts contained herein are expressed in 

Canadian Dollars.  
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14. Capitalized terms not otherwise defined herein have the meanings given to them 

in the SISP.   

B. BACKGROUND 

15. Each of the Debtors was a member of the GFI group of companies (“GFI 

Group”), with Global Food Canada being the purchaser and processor of plant-

based foods and ingredients and GFI Brands a brokerage that hired other 

companies to buy pasta and outsource manufacturing of pasta for the GFI Group. 

16. Prior to the appointment of the Receiver, GFI Group had encountered significant 

financial difficulties. 

17. While the GFI Group sought to sell the business to a third party before this 

receivership proceeding, a deal could not close before the GFI Group’s cash 

reserves were exhausted.   

18. On or around March 22, 2024, Global Food Canada began an orderly wind-down 

and liquidation process, including laying off employees. 

19. The Receiver was appointed on May 30, 2024 over the FCC Secured Property. On 

the same day, Richter Inc. was appointed by the Siena Lending Group Canada 

LLC (“Siena”) as receiver (the “Siena Receiver”) over certain other assets of 

Global Food Canada, GFI Brands and Global Food and Ingredients Ltd. 

constituting ABL Priority Collateral (defined below). 

20. Pursuant to an Intercreditor Agreement dated February 1, 2024 between FCC and 

Siena attached as Exhibit OO to the Affidavit of Jason Inman sworn May 16, 

2024 (the “Intercreditor Agreement”), FCC and Siena agreed to their respective 

priorities in respect of their security over the assets of the Debtors.  FCC and 

Siena agreed that FCC would have priority over the “Term Loan Priority 

Collateral” consisting of the following (with capitalized terms as defined in the 

Intercreditor Agreement): 
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(a) all Equipment and fixtures; 

(b) all Intellectual Property owned by any Loan Party (which includes the 

Debtors); 

(c) all Real Property (including the Mortgaged Lands and Leasehold Lands, 

defined below); 

(d) the insurance policy with respect to the life of David Hanna in the amount 

of $1,000,000; and, 

(e) all books and records relating to the foregoing, all Proceeds of the 

foregoing, and all collateral security and guarantees given by any Person 

with respect to the foregoing. 

(collectively, together with any proceeds thereof, the “FCC Secured 

Property”).  The assets of the Debtors other than the FCC Secured 

Property are the “ABL Priority Collateral”, which includes the Debtors’ 

accounts receivable and inventory.  According to the Intercreditor 

Agreement, FCC has senior priority over the FCC Secured Property and 

junior priority over the ABL Priority Collateral.  

21. The Real Property that forms part of the FCC Secured Property includes three 

high-speed ingredient processing and storage facilities in Saskatchewan, located 

on the following lands: 

(a) 100 Elevator Road, Zealandia Saskatchewan (the “Zealandia Lands”); 

(b) R.M. of Lajord No 128, Lajord Saskatchewan (surface parcel 

#111788219) (the “Sedley Lands” or “Vigro Lands”, and together with 

the Zealandia Lands, the “Mortgaged Lands”); and 

(c) 100 South Railway Avenue, Lajord No. 128, Saskatchewan (the 

“Leasehold Lands” or “Lajord Property”), which property is owned by 
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Stewart Southern Railway Inc. (the “Landlord”) and leased to Global 

Foods Canada pursuant to a Lease and Assignment of Lease. 

22. The intention of this receivership is to conduct an orderly liquidation of the FCC 

Secured Property. 

C. SISP 

23. The Receiver obtained the SISP Approval Order on August 19, 2024 for the sale 

and solicitation of the FCC Secured Property, which among other things: 

(a) approved the SISP in the form attached as Schedule “A” to the SISP 

Approval Order; 

(b) authorized the Receiver and the Sale Agent to implement the SISP and 

perform their respective obligations thereunder; 

(c) approved the Key Consultant Retention Plans (“KCRP”) in respect of 

three consultants (the “Key Consultants”), and approved the Receiver 

making payments thereunder; and  

(d) granted a fixed and specific charge not exceeding an aggregate amount of 

$53,450 on the FCC Secured Property for the KCRP (the “KCRP 

Charge”). 

24. The SISP consisted of a broad marketing process in conjunction with a two-phase 

process for the solicitation of offers to purchase the FCC Secured Property.  

25. To ensure that time was not lost marketing the property, prior to obtaining the 

SISP Approval Order, the Receiver had already started the marketing process, 

which commenced with the creation of a list of potential bidders and initial reach-

outs the week of July 15, 2024. 

26. The key dates of the SISP included the following:  
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Milestone Date(s) 

Phase 1: Formal Marketing Process 
and Initial Due Diligence Period 

July 15, 2024 – September 13, 2024 

Phase 1 Bid Deadline 5:00 p.m. (Eastern Time) on 
September 13, 2024 

Phase 2: Due Diligence Period for 
Selected Bidders 

September 14, 2024 – October 4, 2024 

Phase 2 Bid Deadline 5:00 p.m. (Eastern Time) on  
October 4, 2024 

Court Approval of Successful Bid Target the week of  
October 21, 2024 

Outside Date November 15, 2024 
 

27. The Sale Agent with the oversight of the Receiver and assistance of the Key 

Consultants undertook the SISP in accordance with the process provided for in the 

SISP Approval Order. 

28. The SISP has successfully identified proposed transactions for two out of the 

three Saskatchewan-based processing facilities, being the land and processing 

facility on the Zealandia Lands and the leasehold interest and processing facility 

on the Leasehold Lands.  Each proposed transaction is described in greater detail 

below.  

a) Phase 1 

29. The week of July 15, 2024, the Receiver reached out to 202 parties pursuant to the 

Phase 1 process. In the weeks following, the Receiver reached out to an additional 

23 parties for a total of 225 parties that were contacted by the Receiver in relation 

to the SISP opportunity.  

30. A total of 44 parties executed an NDA provided by the Receiver to obtain access 

to further details regarding the proposed opportunity. Beginning July 19, 2024, 

these parties were provided access to a virtual data room containing detailed 

information on the facilities and equipment available for sale.  
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31. Following a review of the data room materials, a number of interested parties 

expressed an interest in conducting site visits to the facilities before the Phase 1 

Bid Deadline. 

32. Eight parties completed a site visit of the Zealandia Lands, nine parties completed 

a site visit of the Lajord Property, and seven parties completed a site visit of the 

Vigro Lands.  

33. By the Phase 1 Bid Deadline of September 13, 2024, ten letters of interest 

(“LOIs”) were received by the Receiver in various combinations for the three 

facilities.  

34. The Receiver, in consultation with the Sale Agent, reviewed the LOIs to 

determine whether they were Qualified Phase 1 Bids as per the terms of the SISP 

and whether they should be Selected Bidders moving on to participate in Phase 2 

of the SISP.  

b) Phase 2  

35. Nine of the ten parties who had submitted LOIs (the “Selected Bidders”) were 

invited to participate in Phase 2 of the SISP.   

36. Selected Bidders were then given the opportunity to complete any remaining 

diligence ahead of the Phase 2 Bid Deadline. The Receiver worked with the 

Selected Bidders to enable them to perform the necessary diligence and provided 

information as appropriate.  

37. The Receiver also provided the Selected Bidders with a draft Asset Purchase 

Agreement, which was to be used as a template for any purchase agreements 

submitted as Final Bids pursuant to the terms of the SISP.  

38. During Phase 2 of the SISP, it was brought to the Receiver’s attention that the 

facility built on the Vigro Lands may encroach on a neighbouring property and 

there may be an easement for a pipeline registered against the Vigro Lands. To 
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ensure that the Selected Bidders were aware of this issue, the Receiver advised the 

parties of the potential encroachment issue and provided pictures of the parcel in 

the data room outlining the areas that may encroach upon the neighbouring lands.  

D. RESULT OF THE SISP 

39. The Receiver reviewed the bids received at the Phase 2 Bid Deadline of October 4, 

2024 and determined to move forward with one bid for the Zealandia Lands with 

the Zealandia Purchaser (the “Zealandia Bid”) and one bid for the Leasehold 

Lands with the Lajord Purchaser (the “Lajord Bid”). In the view of the Receiver, 

these bids represented the highest and best bids received at the Phase 2 Bid 

Deadline.  

40. The Receiver continues to be in discussions with third parties with respect to a 

potential sale of the Vigro Lands, the processing facility thereon and the equipment 

therein. The Receiver intends to continue these discussions and explore whether a 

transaction is possible with respect to the Vigro Lands.  

I. The Zealandia Lands 

41. The Zealandia Purchaser submitted an executed copy of a purchase agreement to 

the Receiver on October 4, 2024, which has since been amended and superseded 

by the Zealandia Purchase Agreement.  

42. Any capitalized terms not otherwise defined in this section shall have the meaning 

ascribed to them in the Zealandia Purchase Agreement.  

43. The Receiver understands that the Zealandia Purchaser is a consortium of 

experienced professionals collectively holding over 75 years of expertise in the 

pulse industry and as such is already familiar with the business of the Debtors and 

how the processing facilities work. The consortium’s primary focus includes peas, 

lentils, beans, chickpeas and bird food.  
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44. The Zealandia Purchaser proposes to purchase the following FCC Secured 

Property: 

(a) the Zealandia Lands;  

(b) Books and Records relating to Zealandia Lands; and 

(c) Equipment and fixtures on the Zealandia Lands (collectively, the 

“Zealandia Purchased Assets”). 

45. The Zealandia Purchase Agreement provides for the following: 

(a) the issuing and entering of the First Approval and Vesting Order as a 

condition precedent to Closing; 

(b) at the Closing Time, the Receiver shall sell, assign, transfer, and convey to 

the Zealandia Purchaser and the Zealandia Purchaser shall purchase and 

assume from the Receiver all right, title, interest of the Debtors in, to and 

under the Purchased Assets at Schedule “A” of the Zealandia Purchase 

Agreement, free and clear of any and all Encumbrances except Permitted 

Encumbrances;  

(c) the Zealandia Purchaser is acquiring the Zealandia Purchased Assets on an 

“as is, where is” basis; and  

(d) from and after Closing, the Zealandia Purchaser shall assume and be liable 

for the Assumed Liabilities as defined in section 2.3 of the Zealandia 

Purchase Agreement. 

A redacted copy of the Zealandia Purchase Agreement is attached hereto as 

Schedule “A” and an unredacted copy is attached hereto as Confidential 

Schedule “1”.  
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46. Pursuant to the terms of the Zealandia Purchase Agreement, the Zealandia 

Purchaser has paid the Deposit to the Receiver which is currently being held by 

the Receiver in a non-interest-bearing trust account.   

47. Upon the closing conditions being satisfied, including payment of the Purchase 

Price minus the Deposit to the Receiver, the Receiver shall issue the First 

Receiver’s Certificate to the Court confirming that all conditions to Closing have 

either been satisfied or waived by both the Zealandia Purchaser and the Receiver.  

II. The Lajord Property 

48. The Lajord Purchaser submitted an executed copy of a purchase agreement to the 

Receiver on October 4, 2024, which has since been amended and superseded by 

the Lajord Purchase Agreement.  

49. The Receiver understands that the Lajord Purchaser is a well-established farming 

entity focused on growing oilseeds, cereals, and pulses and has an established 

grain marketing operation in Saskatchewan already.  The Receiver understands 

that the Lajord Purchaser currently produces enough wheat to run the facility on 

the Lajord Property near capacity. 

50. The Lajord Purchaser is seeking to purchase the following FCC Secured Property: 

(a) the Leasehold Lands; 

(b) Books and Records relating to the Leasehold Lands; and  

(c) Equipment and fixtures on the Leasehold Lands (collectively, the “Lajord 

Purchased Assets”). 

51. The Lajord Purchase Agreement provides for the following: 

(a) the issuing and entering of the Second Approval and Vesting Order as a 

condition precedent to Closing; 
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(b) at the Closing Time, the Receiver shall sell, assign, transfer, and convey to 

the Lajord Purchaser and the Lajord Purchaser shall purchase and assume 

from the Receiver all right, title, interest of the Debtors in, to and under 

the Purchased Assets at Schedule “A” of the Lajord Purchase Agreement, 

free and clear of any and all Encumbrances except Permitted 

Encumbrances; 

(c) the Lajord Purchaser is acquiring the Lajord Purchased Assets on an “as 

is, where is” basis;  

(d) from and after Closing, the Lajord Purchaser shall assume and be liable 

for the Assumed Contracts at Schedule “B” of the Lajord Purchase 

Agreement; and, 

(e) from and after Closing, the Lajord Purchaser shall assume and be liable 

for the Assumed Liabilities as defined in section 2.3 of the Lajord 

Purchase Agreement.  

52. A redacted copy of the Lajord Purchase Agreement is attached hereto as Schedule 

“B” and an unredacted copy is attached hereto as Confidential Schedule “2”.  

53. Pursuant to the terms of the Lajord Purchase Agreement, the Lajord Purchaser has 

paid the Deposit to the Receiver which is currently being held by the Receiver in 

a non-interest-bearing trust account.  

54. Upon the closing conditions being satisfied, including payment of the Purchase 

Price minus the Deposit to the Receiver, the Receiver shall issue the Second 

Receiver’s Certificate to the Court confirming that all conditions to Closing have 

either been satisfied or waived by both the Lajord Purchaser and the Receiver.  
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55. Since the Debtors’ interest in the Lajord Property is a leasehold interest, the 

Receiver has been in communication with the Landlord with respect to the Lajord 

Purchase Agreement and the assumption of the Lease by the Lajord Purchaser. At 

this time, the Landlord is aware that the Receiver would like to assign the Lease 

to the Lajord Purchaser and has informally consented to same. While the Receiver 

is hopeful that consent to the assignment will be provided by the Landlord in 

advance of the return of this motion, the Receiver is seeking an assignment of the 

Lease in the event that consent has not been obtained by that time. The Receiver 

supports the assignment of the Lease to the Lajord Purchaser and is of the view 

that the assignment is appropriate and that the evidence provided by the Lajord 

Purchaser supports that they will be able to perform the obligations under the 

Lease go forward.  

56. The Landlord will be provided with notice of the Receiver’s motion seeking the 

Second Approval and Vesting Order.    

E. THE PURCHASE AGREEMENTS SHOULD BE APPROVED  

57. In the view of the Receiver, the Zealandia Bid and the Lajord Bid were the best 

bids received for the Zealandia Lands and Leasehold Lands, respectively, as at the 

Phase 2 Bid Deadline and it is appropriate to approve these transactions.  

58. The Receiver recommends that this Court grant the relief sought in the motion for 

the approval of the Purchase Agreements for the following reasons: 

(a) the FCC Secured Property has been exposed to the market for 

approximately fourteen weeks and the Receiver believes the market has 

been well-canvassed and that the process leading to the Purchase 

Agreements was fair, effective and reasonable in the circumstances and 

completed in accordance with the Court-approved SISP;  

(b) the Zealandia Purchaser and the Lajord Purchaser are both well-situated to 

complete a transaction and are logical purchasers since they are in the 
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same business as the Debtors and have indicated that they can use the 

process facilities on the properties immediately;  

(c) the Receiver, in consultation with the Sale Agent, is of the view that the 

Purchase Agreements collectively represent the greatest value attainable 

for each of the Zealandia Purchased Assets and the Lajord Purchased 

Assets;   

(d) the alternative to the sale of these transactions would be a fire sale of the 

assets.  Based on initial discussions the Receiver has had with speciality 

auctioneers, among other things, the Receiver is of the view that a fire sale 

or sale under bankruptcy would be unlikely to generate net proceeds 

greater than the contemplated transactions;  

(e) FCC, the primary secured lender, supports the transactions; 

(f) the Receiver does not expect that a further marketing of the Zealandia 

Purchased Assets and the Lajord Purchased Assets will result in any 

superior offers to the offers contained in the Purchase Agreements. 

59. The Receiver is of the view that the unredacted Purchase Agreements, which 

include the purchase price, be filed with the Court on a confidential basis, and be 

subject to a sealing order pending further order of the Court (the “Sealing 

Order”). Each unredacted Purchase Agreement contains the proposed purchase 

price, which is commercially sensitive information at this time.  If released, this 

may jeopardize any subsequent attempts to market the Zealandia Purchased 

Assets and the Lajord Purchased Assets for the highest and best price if these 

transactions do not close. The Receiver is not aware of any party that will be 

prejudiced if the information is sealed and, accordingly, believes that the 

proposed Sealing Order is appropriate in the circumstances.   

60. The Receiver anticipates that each of the proposed transactions will be closed by 

the end of November, 2024. This necessitates an extension of the Outside Date 
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which the Receiver submits is reasonable in the circumstances. The Receiver will 

post a notice to the Receiver’s website regarding the Outside Date in accordance 

with the SISP.  

61. Based on the foregoing, it is the Receiver’s view that the transactions 

contemplated by the Purchase Agreements will generate the best value for the 

Zealandia Purchased Assets and the Lajord Purchased Assets for the benefit of all 

stakeholders and respectfully recommends that this Court make an order 

authorizing the Receiver to enter into the Purchase Agreements and take any and 

all steps necessary to complete the steps contemplated therein.  

F. RECEIPTS AND DISBURSEMENTS 

62. The Receiver’s receipts and disbursements from August 14, 2024 to October 31, 

2024 are: 

Receipts

Interest on Trust Funds 679$                   

Total Receipts 679$                   

Disbursements

Sub-Contractors (65,611)               

Insurance (21,738)               

Utilities (10,999)               

Operating Costs (98,347)               

Total Disbursements (98,347)$            

Net Receipts and Disbursements Before Distributions (97,669)$            

Distributions to Farm Credit Canada

Total Distributions to Farm Credit Canada -$                    

Net Receipts and Disbursements After Distributions (97,669)$             

G. ACTIVITIES OF THE RECEIVER 

63. The Receiver’s activities it issued its First Report dated August 13, 2024 have 

included, among other things:   
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(a) posting and updating the Receiver’s website with all public documents as 

it relates to the within proceeding;  

(b) liaising communication between the Siena Receiver and First Insurance 

Funding of Canada Inc. for the priority to payment of unearned insurance 

premiums as it relates to Global Food Canada;  

(c) paying the Key Consultants for services provided to the Receiver during 

the SISP; 

(d) commencing and overseeing the completion of Phase 1 and Phase 2 of the 

SISP; 

(e) responding to inquiries from various stakeholders; 

(f) coordinating with the Siena Receiver in respect of various matters;  

(g) scheduling site visits of the facilities in advance of the Phase 1 Bid 

Deadline; 

(h) drafting and providing the draft Asset Purchase Agreement to selected 

bidders; 

(i) negotiating the Purchase Agreements; 

(j) consulting with prospective bidders;  

(k) reviewed with FCC, the offers received for the FCC Secured Property;  

(l) attending to other administrative matters relating to these proceedings; 

and, 

(m) preparing this Second Report and the corresponding motion materials. 
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